Implications of a
Digitized & Tokenized
World Economy
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A Blockchain VC firms
A Not Crypto/ICO focused
A Max 99 investors

A Allocations to 9 leaders
A 1% & 10% fee structure
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EXPONENTIAL TECHNOLOGIES

THE FIFTH ERA



DIGITAL ECONOMNMEXT PHASE

PAST TWENTY YEARS

Connectivity

Accessibility

Interactivity

Flexibility

Scaleability
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Alphabet ® Microsoft



{ RICHEST PEOPLE

1. Bill Gates 14. Steve Balmer

2. Warren Buffett 15. Sheldon Adelson
3. Jeff Bezos 16. Jacquelin Mars
4. Mark Zuckerberg 17. John Mars

5. Larry Ellison 18. George Soros

6. Michael Bloomberg 19. Phil Knight

7. Charles Koch 20. Michael Dell

8. David H. Koch 21. Laurene Powell Jobs
9. Larry Page 22. Len Blavatnik
10. Sergey Brin 23. Paul Allen

11. S. Robson Walton 24. Charles Ergen
12. Jim Walton 25. Carl Icahn

13. Alice Walton

68% FIRST GEN, 72% TECH, 88% GLOBAL



HIGHESRETURNING ASSETS

ANNUAL RETURNS OVER 25 YEARS (%)
Barclays Govt Bond Inde_x 3%
S&P 500 10%
Nasdag Composite_ 11%
Late Stage VC Inde_x_ 12%

Early Stage VC IndeJ—O
2%




FIXING THE INTERNET

The SPECIAL REPORT
Economist FIXING THE INTERNET

8 fiThe Web as
| envisaged it T we
have not seen it yet.

The future is still so
much bigger than the
pasto

Sir Tim Berners-Lee,
Christ Church, Oxford




DIGITAL ECONOMMEXT P

PAST TWENTY YEARS TODAYO | SS

Connectivity Concentrated

Accessibility Insecure

Interactivity Opague

Flexibility Old World Payments

Scaleability Old World Assets
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BLOCKCHAIN

THE FIFTH ERA



BLOCKCHAICRYPTOASSKESE / h Q{

What is Blockchain?

A blockchain is an open,
distributed ledger that can
record transactions
between two parties
efficiently and in a verifiable
and permanent way

What are Cryptoassets?

Any form of asset that only
exists digitally, that usually
has no central issuing or
regulating authority but
instead uses a
decentralized system.

What is an ICO?

1ICO

An initial offering of
a cryptoasset to the
public i a form of
technology enabled
crowdfunding



OLD WORLD PAYMENTS

Transaction is
completed

Customer Ea 5 the r
issuing bank, through C

Customer Customer Initiates

Merchmai - Chechout

credit or debit accounts

On completion of
transaction card issuing
bank transfers money to

Merchant's acquiring ;nk

Card association asks

for authorization from Issuing bank
M authorizes
card issuing bank transaction

Card Association
responds with
confirmation

(_

Payment Processor
communicates with card
association to validate

fransaction

Transaction

Payment Gateway

Acquiring Bank Mserg;agitrsgtesﬁ%m gives authnria;ati{:n
QuIring Ban response fo

payment gateway merchant website

for card details

Payment Processor
returns status of
transaction -
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Payment gateway
forwards cand
details to Payment
Processor

Payment Processor

Dayrment Gateway




MOIP

AP i The one th
control protocol protocol protocol miSSing, but that will
soon be developed, is
a reliable e-cash, a
SMTP HTTP Vol method whereby on
NSNS (1 internet you can
transfer funds from A
to B, without A
knowing B or B

knowing A. O

simple mail transfer web transfer

protocol protocol

RTP TLS/SSL BTC
real-time transport layer money over
transport protocol security internet protocol

Milton Friedman, 1999

Source: Pantera Capital
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Fiat Currency: Bearer Instruments:
$, £, Euro Bearer Bonds
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Payment Networks:

ACH, SWIFT

Sound Money /
Digital Gold

bitcoin

Privacy Focused Cash
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Base Layer Payments
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Source: Castle Island
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OLD WORLD TANGIBLE ASSETS

& QuickBooks Fixed Asset Manager - [Rock Castle Construction]
Fle €dt View OQuckBooks Asset Reports Tools Help

- A th Jadd FDelete 'FAsset Tooks + @] PIFind  TPrevisset | Nesthssst Y 22 A?
! - S = .
Schedule | Assat | Dispossl | Projaction |
Vies column set; Soit assets by: Apply query critera:
ILcadSchedJIc v H L’«e:cl Humber « 4 Al Azsets v *?'
Asse - Date Tax .| Asset| Business | Section179 | Special Depr. | Depreciable Priol Current Accumulate
Eu‘ B Assetbescriptiont o Acquired | System RENLE || Eosm Life | Percentage | Deduction | Allowance Basis Depreciation | Depreciation | Depreciatio
1 Equipenert 1530000 125312008 MACRS 200% DB Helf-vear 0500 10000% 0.00 000 15,30000 10,832.60 1,762.56 126%
2 Desktop PC(5) 1300000 05012010 MeCRS  200%08  Het-Year 0500 10000% 0.00 000 1300000 B,750.00 2,496.00 925
1

Copier/Printer 500000 D4ZBR00  WMACRS 200% 0B Half.Vear 05000 10000% 0.00 000 500000 280000 3560

§ 2008 pickup 9 2007 MACRS  200% AUTC Half-Year 0500 100.00% 4,360.00 00

£ 2005 van 200000 10152007 MACRS Haf-vear (0500 10000% 0.00 000 2600000 0240 1,497.60 2000

7 Chairs 47500 11152008 MACRS 200% 08 Haf-vear 0500 10000% 000 non 47500 3820 5472 kLY

& Conference Table 350000 11152006 MACRE 200% 0B Half-Year 0500 10000% 0.00 000 350000 249200 403.20 2885

8 Desks 210000 120202008 WACRE  200% LB Halt-vYear 0500 100.00% 0.0 i 210000 149520 4182 1737
10 Deskiop computer 200000 10152008 MACRS  200% 08 Haf-Year (500 10000% 0.00 000 200000 142400 230.40 1554
11 Deshdop PC 500000 10012008 MACRE  200% DB Half.ear 0500 10000% 0.00 000 500000 385000 576.00 4135
12 Lager Frinter 200000 10012008 MACRE  200% 0B Hall-vear 0500 10000% 0.0o 000 200100 142411 23052 1 555
13 Mesal filing cabinets 126000 100292008 WACRS  200% 08 Haf-Year (700 10000% 0.00 000 125000 70335 156.19 359
14 Office Bulding 32500000 00222007 MACRS SLREAL Mid-Month 3900 10000% 0.00 0op 32500000 3575287 833153 44 097
15 Office Land S000000 097222007 Cther LAND Heae 0ono 10000% 0.00 000 9000000 0.00 0.00 |
16 Server 50000 10M1/2008  MeCRE  200% L8 Hat-Year 0500 100.00% 0.00 0oo £,500.00 462600 148.850 5,318
17 Uity Truck 7433400 0612007 MACRS - 200% AUTO  Haf-Year 0500 10000% 0.00 noo 2433400 455000 1,775.00 16,135

1,179,041 82 0.00 000 117804152 B70,6ak.02 1.267.29 142153 ¥
{ ?

Federal j, &7 \ ACE ) Book ) State i Other /

For Help, press F1 4ot 3¢ Federal NOTE 12/31/2012




GLOBAL STORES OF VALUE

Total Global Assets
USS 1,028 Trillions

Global OTC Derivatives® Top holders (Trillions)

=11z Deutsche Bank 75

USS 693 Trillion 1P M orean g
Foreign Exchange 81 Barclays 70
Interest Rate S77 BNP Paribas 66
Equity 7 Citibank 63
Commodity 3 Goldman Sachs 47
Credit Default Swaps 25 Bank of America 41
HSBC 34

Government Bonds 47

Global Debt? Financial Bonds 42
cags Corporate Bonds 11

US$ 175 Trillion Securitized Loans i3

Non-securitized Loans 62

Global Investable Real Estate3

Us=iZo tellion Global Private
World Listed Equities? Eq u Itl €S 7
USS 57.5 Trillion |nnovation
Global Cash Held?
USS 25 Trillion - GDP
Physical Gold Bullion® GrOWth
USS 7 Trillion _ J 0 bS

(171,000 tons @ $1300/ounce)




TOKENIZATION PROOF OF CONCEPT

W|COs WEOS  Telegram

(1) Telegram privately raised $1.7B
from venture investors fortokens in
a blockchain ecosystem

(2) EOS has raised over $4.2B from
large community through a year-
long ICO to compete with Ethereum

25332611
2431

2138
2035
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Source: Autonomous NEXT, Various for ICO, Pitchbook for VG, EQS Scan

Increased liquidity and
market depth

Facilitate access to
global investors

Enable fractional
ownership

Lower friction &
transaction costs

Unalterable record of
change in ownership
and transparency

Enable more complex
Investor rights



